Town of Pittsfield




               2013

Economic Development Revolving Loan Fund 

Summary Bullets

Main Focus:  Promote economic viability of Pittsfield



    Reduce unemployment rates



    Diversify the economic base



    Encourage utilization of existing vacant or under-utilized 



buildings



    Create and retain permanent high growth jobs



    Coordinate with private lenders (also state and regional)



    Coordinate with other ec dev activities (SBDC; CDBG; HUD)

Standards:    Can provide financing of up to $10,000 per job



    Types of jobs to be created or saved are in the industrial or 

                           commercial sector



    This is gap financing



    The ratio of private sector dollars to be leveraged will be 




targeted at a minimum of 2 to 1 (funds from other sources)

Guidelines:   Can loan up to $175,000 depending upon available funds

                            and loan activity



    Loans are up to 7 years unless extenuating circumstances.



    Committee recommends interest rate

Documents:  Management Plan and Application Form Available

Process:

Committee:   The Economic Development Team comprised of seven



    (7) members reviews the application materials and 



    makes a recommendation to the Town Council.  The 



    Team will meet with the applicant in a confidential



    session.

Council:
    The Town Council acts upon a resolution to loan the



    funds to a business.

This program places an emphasis upon retaining jobs; providing opportunities for the use of new technology; diversifying the Town’s economy and maintaining that diversity.

